
J$Q Connecticut State University System 

RESOLUTION 

concerning 

AUTHORIZATION TO BORROW FROM THE STATE OF CONNECTICUT HEALTH AND 
EDUCATIONAL FACILITIES AUTHORITY, IN AN AMOUNT NOT TO EXCEED $43,000,000 FOR 

THE PURPOSE OF FINANCING VARIOUS ADDITIONS AND IMPROVEMENTS TO RESIDENTIAL 
AND OTHER FACILITIES OF THE CONNECTICUT STATE UNIVERSITY SYSTEM AND RELATED 

EXPENSES AND FINANCING COSTS, AUTHORIZATION TO PLEDGE CERTAIN REVENUES AND 
THE ENTRY INTO VARIOUS AGREEMENTS WITH THE CONNECTICUT HEALTH AND 
EDUCATIONAL FACILITIES AUTHORITY TO SECURE SUCH LOAN AND THE BONDS 

February 7,1997 

WHEREAS, The Board of Trustees for the Connecticut State University System (CSU) has 
requested the State of Connecticut Health and Educational Facilities Authority 
(CHEFA) to issue its revenue bonds pursuant to the provisions of the State of 
Connecticut Health and Educational Facilities Authority Act, being Chapter 187 
of the General Statutes of Connecticut, as amended, including Public Act No 95- 
270 (the CHEFA Act) to finance all or a portion of the cost of (i) various 
additions and improvements to residential and other facilities of CSU and 
related expenses; (ii) to fund the Debt Service Reserve Fund in an amount equal 
to the Debt Service Reserve Fund requirement; and (iii) any other financing costs 
associated with the capital program (see Exhibit A, attached); and 

WHEREAS, CSU has submitted an application to CHEFA in connection with the financing of 
the capital program; and 

WHEREAS, CHEFA will submit to CSU for approval and execution in the name of and on 
behalf of CSU, various agreements, contracts, and other instruments, which may 
include, without limitation, a loan agreement, pursuant to which CSU will be 
obligated to make payments of the principal of, premium, if any, and interest on 
CHEFA's Series B revenue bonds, and will secure its repayment obligations by 
pledge of revenues of the University Fee and certain other charges of CSU; a tax 
compliance agreement pertaining to certain representations and agreements of 
CSU to preserve the tax exemption on CHEFA's Series B revenue bonds; a 
representation and indemnity agreement, pursuant to which CSU will make 
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various representations and indemnifications in connection with the sale and 
issuance of CHEFA's Series B revenue bonds; a continuing disclosure agreement, 
pursuant to which CSU will agree to provide financial statements and other 
operating data to the secondary bond market; an environmental indemnity 
agreement, pursuant to which CSU will make various representations and 
indemnifications concerning environmental and related matters; an Official 
Statement pursuant to which CHEFA's Series B revenue bonds will be sold, and 
other documents and agreements requested by CHEFA which are necessary or 
appropriate to effectuate the financing of the capital program; and CSU will 
issue its note to secure its obligations under the loan agreement; and 

WHEREAS, The Board of Trustees for the Connecticut State University System is requesting 
assistance from CHEFA in connection with financing the capital program; now 
therefore be it 

RESOLVED, That the Board of Trustees for the Connecticut State University System approve 
the following provisions for authorization of CSU to borrow from CHEFA as 
described below: 

Section 1. That the Board hereby approves the capital program substantially in 
the form as described in Exhibit A hereto, but reserves the right, in its discretion, 
not to undertake any one or more of the components of the capital program, to 
amend the scope and details of any component of the capital program, or to add 
additional components to be financed by any borrowings to finance the capital 
program. 

Section 2. That the action of the officers of CSU, in submitting an application to 
CHEFA in the name of and on behalf of CSU in connection with financing of the 
capital program, be and the same is hereby ratified and approved. 

Section 3. That CSU borrow a sum not to exceed $43,000,000 from CHEFA to 
be used for the purpose of financing so much of the capital program, as 
described in Exhibit A hereto, as may be financed with proceeds of such 
borrowing, including but not limited to design and construction costs, equipment, 
materials, architect and engineering fees and other expenses related to the capital 
program, funding of a Debt Service Reserve Fund and paying costs of the 
financing; and that CSU may spend additional moneys on any component of the 
capital program from available funds from State General Obligation Bonds and 
past and future borrowings from CHEFA. 

Section 4. That the Board hereby approves the pledge to CHEFA, in order to 
secure the financing, for the purposes and in accordance with the provisions of 
the State of Connecticut Health and Educational Facilities Authority Act and 
Public Act No. 95-270, of all or any part of CSU's right, title and interest in and 
to any revenues of the University Fee and certain other charges of CSU presently 
owned or hereafter acquired. 

Section 5. That the Board hereby approves, as further security for the financing 
of the capital program, that CHEFA's Series B revenue bonds be secured by a 
State Special Capital Reserve Fund (SCRF) as provided for in the CHEFA Act 



and, in particular, Section 10a-186a of the General Statutes, as amended, 
including Public Act No. 95-270, to be funded with proceeds of CHEFA's Series 
B revenue bonds. 

Section 6. That the Board hereby authorizes the Chancellor, and in his absence, 
the Chief Financial Officer, of CSU, for and in the name of and on behalf of CSU, 
to execute one or more loan agreements and notes in as many counterparts as 
may be necessary, said loan agreements and notes to be in such form as such 
officer shall approve, such approval to be conclusively evidenced by such 
execution. 

Section 7. That the Chancellor, and in his absence, the Chief Financial Officer, of 
CSU are further authorized for and in the name of and on behalf of CSU, to 
execute and deliver, in the manner provided in Section 6 of this resolution, any 
and all other financing documents and written agreements, contracts, evidences 
of indebtedness, certifications, and other instruments to which CSU may be or 
become a party or which may be required to be executed and delivered in the 
name of any on behalf of CSU, including but not limited to the establishment of 
one or more accounts dedicated to make the payments required to be made to 
CHEFA or to secure CHEFA's Series B revenue bonds, and a pledge of revenues 
from the University Fee and certain other charges of CSU, all such agreements, 
contracts and other instruments to be in such form as such officers may approve, 
such approval to be conclusively evidenced by such execution. 

Section 8. That the Board hereby authorizes the Chancellor, and in his absence, 
the Chief Financial Officer, of CSU, to approve, for and in the name of and on 
behalf of CSU, the use in Official Statements of CHEFA of information with 
respect to CSU, and to execute and deliver to CHEFA a letter for use in Official 
Statements of CHEFA, such letter to be in such form as such officer may 
approve, such approval to be conclusively evidenced by such execution. 

Section 9. That the Chancellor, and in his absence the Chief Financial Officer, of 
CSU, is further hereby authorized, for and in the name of and on behalf of CSU, 
to approve or to execute, as appropriate, any or all instruments in connection 
with CHEFA's Series B revenue bonds to be issued for the purposes herein 
approved; and any Trust Indenture between CHEFA and the Trustee to be 
selected by CHEFA, and any other agreement, instrument or document necessary 
or useful to consummate the financing of the capital program through CHEFA; 
and to cooperate with CHEFA in the issuance and sale of CHEFA's Series B 
revenue bonds. 

Section 10. It is the intention of the Board by this resolution to authorize the 
officers of CSU hereinbefore named without further action by the Board, to 
approve all of the terms of CHEFA's Series B revenue bonds, the terms of the 
loan from CHEFA, including date, amount, interest rates, interest periods, 
maturities and financial and other covenants. 

Section 11. The officers of CSU are, and each of them hereby is, authorized and 
directed to perform and take such other actions as may be desirable, necessary, 
proper or convenient to accomplish the intent and purposes expressed herein, 



and the performance thereof by such officer shall be conclusive as to the 
approval by such officer of the terms thereof. 

Section 12. CSU hereby declares its official intent under Federal Income Tax 
Regulation Section 1.150-2 that project costs may be paid from temporary 
advances of available funds and that CSU reasonably expects to reimburse any 
such advances from the proceeds of borrowings in an aggregate principal amount 
not in excess of the amount of borrowing authorized above for financing the 
capital program; and no funds from sources other than the reimbursement bond - 
issue are or are reasonably expected to be reserved, allocated on a long term 
basis, or otherwise set aside by CSU pursuant to CSU's budget or financial 
policies to pay the bond-financed portion of the capital program, except as set 
forth in Exhibit A; and be it further 

RESOLVED, That this resolution shall take effect immediately upon its adoption. 

A Certified True Copy: 
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EXHIBIT A TO BR#97-2 

EXHIBIT A 

DESCRIPTION OF CAPITAL PROGRAM 

a A total of $1,463,800 was earmarked from Series A Bonds to finance Newbury Hall Code Compliance Improvements, Reroof 
Newbury Hall, Various ADA Compliance Projects and Minor Capital Improvement Projects at Western Connecticut State 
University. These funds were redirected to finance Renovations to Newbury Hall, Including Code Compliance Improvements, 
Reroof Newbury Hall, and Renovate Fairfield Hall, Including Code Compliance Improvements. 

University 

Central 

Eastern 

Southern 

Western 

Other Costs: 

Project Title 

Install New ElevatorsIRepair Existing Elevators 
Reroof Memorial Hall 
Reroof North and Carroll Halls 
Minor Capital Improvements: Phase I Program 
Minor Capital Improvements: Phase II Program 
Renovations and Additions to Student Center 
Beecher Hall: Fire AlarmICode Renovations 
May Hall: Fire AlarmICode Renovations 
Wells Street Garage: Structural Improvements 
Wells Street Garage: Code Improvements 
Memorial Hall: Kitchen Hood Code Renovations 
Energy Conservation Program 

Residence Hall Village North 
Hurley Hall Addition and Renovation 
Low Rise Apts.: Replace Doors and Frames 
High Rise Apartments: Install New Heat System 
Various ADA Compliance Projects 
Minor Capital Improvements: Phase I Program 
Minor Capital Improvements: Phase II Program 
High Rise Apts.: Interior Renovations 
Campus Infrastructure Wiring: Aux. Sew. Facilities 

Renovate Schwartz Hall 
Fire and Code Compliance: Student Center 
Window Replacements in Residence Halls 
RepairIResurface Parking Lots 
Minor Capital Improvements: Phase I Program 
Minor Capital Improvements: Phase II Program 
Construct New Student Center 

Renov. Newbury Hall Incl. Code Compl. Improv. 
Reroof Newbury Hall 
Various ADA Compliance Projects 
Minor Capital Improvements: Phase I Program 
Minor Capital Improvements: Phase II Program 
Construct Westside Residence Hall 
Renovations and Additions to Memorial Hall 
Renov. Fairfield Hall Incl. Code Compl. Improv. 
Renov. Grasso Hall Incl. ADA Compl. Improv. 

TOTALS: 

Debt Service Resewe Fund (estimated for this 

Project 
Cost 

$ 3,634,000 
41 8,000 

1 ,I 30,000 
725,000 
730,000 

7,748,000 
1,469,000 
1,635,000 
275,000 

1 ,I 75,000 
294,000 

1,263,000 

$ 29,177,000 
3,389,000 
217,600 

1,255,000 
2,300,000 
780,000 
570,000 
530,000 
251,000 

$ 5,243,632 
718,000 

2,862,000 
660,000 
600,000 
600,000 

30,353,000 

$ 873,890 
130,900 

1,800,000 

669,000 
21,960,000 
8,393,000 
680,000 
860,000 

$ 135,369,022 

issue): 

Capitalized Interest: 

Financing Costs (estimated for this issue): 

Estimated Total Project Costs: 

Bond Finance Portion (estimated for this issue): 

Anticipated 
State Funds 

$ - 
33,000 

850,000 

$ - 

$ 350,000 

170,000 

$ - 
7,200 

6,293,000 
61,790 

$ 7,764,990 

$ - 

$ 588,188 

$ 44,693,240 

$ 44,693,240 

$ 

$ 600,000 

$ 92,698,600 

$ 43,000,000 

CHEFA 
Series A Bonds 

$ 1,045,000 
385,000 
81,000 
725,000 

732,000 
1,011,000 
101,000 
275,000 
90,000 

$ 1,345,000 
850,000 
35,000 
80,000 
360,000 
780,000 

$ 4,893,632 
71 8,000 

2,692,000 
660,000 
600,000 

$ 873,890 a 
123,700 a 

- a 
- a 

20,883,000 

466,210 a 

$ 39,805,432 

$ 4,299,620 

Anticipated 
CHEFA Series B 

BondsIFuture 

$ 2,589,000 

1,049,000 

730,000 
7,016,000 
458,000 

1,534,000 

1,085,000 
294,000 
41 3,000 

$ 27,832,000 
2,539,000 
182,600 

1,175,000 
1,940,000 

570,000 
530,000 
251,000 

$ 

600,000 
30,353,000 

$ 

1,800,000 

669,000 
1,077,000 
2,100,000 
152,000 
860,000 

$ 87,798,600 

$ 4,300,000 


